
 

 

 

 

Press release Paris, July 25th 2017 

 

 

BlackFin Capital Partners completes a first closing in excess of €100 million for its 
venture capital fund dedicated to European Fintechs, Insurtechs and Regtechs. 

 
• After launching 2 generations of buy-out funds (€220m Fund I in 2011 & €400m Fund II in 2016), 

BlackFin Capital Partners is leveraging its deep sectorial expertise in the Financial Services industry to 
enter the venture capital segment. 

 

• The firm aims for a €150 million final closing for this fund. 
 

• The team will partner with outstanding European entrepreneurs of the industry and lead their Seed to 
Series C rounds. 

 

• As a sector specialist firm, BlackFin, its team and Venture Partners network will provide them with 
unique support regarding their strategy and growth, commercial access and credibility, but also 
regulatory guidance to develop the next generation of financial services companies. 

 

On July 25th, BlackFin Capital Partners completed a first closing in excess of €100 million for its BlackFin Tech Fund 1 from European 
institutional investors such as Bpifrance – on its own account and within the framework of the Investments for the Future Programme 
via the MultiCap Croissance fund – Vaudoise Assurances Group, Groupama Group, Sogecap (Société Générale Insurance), Natixis 
Assurances, Swiss Life as well as several banks and family-offices. This closing paves the way for a broader institutional fund-raise, 
with the target of reaching more than €150 million.  

Founded by four Fintech entrepreneurs in 2009 – Laurent Bouyoux, Paul Mizrahi, Eric May and Bruno Rostain – BlackFin raised a first 
buy-out fund of €220 million in 2011. BlackFin has been investing and supporting the development of Financial Services companies 
across continental Europe ever since. Following the success of their first fund, they raised a second buy-out fund of €400 million in 
2016.  

Laurent Bouyoux, Managing Partner of BlackFin Capital Partners: “We are proud to achieve such a promising launch for our venture 
capital fund. The strong support from our investors stems from the performance we are delivering in Fund I and Fund II as well as the 
sectorial expertise we have developed over the years. The Financial Services industry remains a complex but highly attractive and 
diversified investment universe from which a specialized team can extract compelling investment opportunities. Our entrepreneurial 
DNA is once again at work!” 

The Fund will be deployed across continental Europe by a dedicated investment team led by Julien Creuzé. Maxime Mandin covers 
German-speaking countries. Three additional investment professionals will join the team in the coming months. BlackFin now 
employs more than 20 investment professionals in Paris, Brussels and Frankfurt.  

A growing network of more than 25 Venture Partners – former entrepreneurs and top executives of the industry – supports the 
investment team in the sourcing and qualification of investment opportunities and provides insights and commercial accesses to 
portfolio companies. 

The Financial Services industry is shaken by profound changes in customer expectations, technologies and regulation. This create 
major opportunities for entrepreneurs to redesign the value chains. BlackFin will team up with them to develop tomorrow’s leading 
Fintech, Insurtech and Regtech companies. All aspects of retail and investment banking, payments, wealth and asset-management, 
insurance, insurance distribution, financial software as well as technology related to regulatory requirements are targeted. 



Laurent Bouyoux, Managing Partner of BlackFin Capital Partners: “As entrepreneurs and founders of Fortuneo1 we feel particularly 
connected to the FinTech opportunity and are able to relate to all the great entrepreneurs that are making this opportunity happen. 
Our experience and networks will enable them to move ahead faster and transform the face of the industry”  

 
About BlackFin Capital Partners 

The firm’s strategy focuses on asset-light (as opposed to balance-sheet intensive) businesses in the financial services sector, across 
continental Europe. Businesses of interest to BlackFin include asset-management, institutional and retail brokerage, distribution of 
insurance and banking products, both digital and through traditional channels, payments, processing, debt management and 
collection, fund administration, business process outsourcing and financial technology. 

BlackFin operates as an active and influential investor, supporting successful management teams to take their businesses to the next 
level. The BlackFin team has substantially contributed to transform its portfolio companies by growing them organically, improving 
operating margins and also through an active buy and build strategy. Transactions have so far been completed in France, Germany, 
Italy, the Benelux and Switzerland. 

More information at: www.blackfincp.com, www.blackfin-tech.com and on Twitter : @BlackFin_tech 

 

About Bpifrance 

Bpifrance’s equity investments are managed by Bpifrance Investissement 

Bpifrance, a subsidiary of the Caisse des Dépôts and of the State, trusted partner of entrepreneurs, supports companies from their 
start-up to their listing on the stock market, through credit, guarantees and equity.  

Bpifrance also provides support services and enhanced assistance for innovation, external growth, and export, in partnership with 
Business France. 

Through its 50 regional offices, Bpifrance represents a tool for entrepreneurs, for true economic competitiveness. With Bpifrance, 
companies benefit from a powerful, local and effective discussion partner, to meet all of their financial, innovation and investment 
needs. 

More information at: www.bpifrance.fr and on Twitter @Bpifrance and @BpifrancePresse 

 

About IFP (Investments for the Future Programme) 

French government’s €47 billion “Investments for the Future Programme” is operated by the General Commission 
for Investment. Since 2010, €36 billion have been invested on 6 priorities for France’s Future: 

• higher education and vocational training 
• research and technology transfer 
• modernisation of enterprise 
• sustainable development 
• digital technology 
• health and biotechnology 
 

 
 

Find out about the program ‘Investments for the Future Programme’:  

www.gouvernement.fr/investissements-d-avenir-cgi 

 

 

About Vaudoise Assurances Group 

Vaudoise Insurance is the only independent, private, multi-line insurance company with a decision-making centre in French-speaking 
Switzerland. It is one of the top ten private insurers on the Swiss market. Established in 1895, the Group is active in all fields of 
insurance and pensions. Our agencies provide a service characterised by customer-closeness, both in giving advice and settling claims. 
The group employs some 1,550 staff, including about a hundred apprentices. 

More information at: www.vaudoise.ch and on Twitter @Vaudoise_fr 

 

 

                                                             
1 Fortuneo is one of the leading online banks in France and Belgium. Fortuneo was successfully launched by the partners of BlackFin in 2000 and sold 
to Crédit Mutuel Arkéa in 2006 in one of the landmark pre-financial crisis Internet exits. 
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About Group Groupama 

Group Groupama is a leading mutual insurance company in France. #1 insurer in individual health, #1 insurer of farmers and local 
authorities, #2 in home insurance, strong positions of a leader benefitting from 3 complementary and attractive brands: Groupama, 
Gan and Amaguiz. Groupama is active in 11 countries, mostly in Europe with growth drivers in Asia. The group comprises almost 50 
companies operating on every field, insurance, services, as well as financial and banking businesses.  

As of 2016, the group has 13 million customers and 32,600 employees throughout the world, totaling €13.6 billion in premium 
income. 

More information at: www.groupama.com and on Twitter @GroupeGroupama 

 

About Société Générale Insurance 

Societe Generale Insurance is at the heart of Societe Generale Group’s development strategy, in synergy with all its retail and private 
banking distribution networks in France and abroad. Societe Generale Insurance also pursues the expansion of its distribution model 
through the development of external partnerships. 

Present in France with Sogecap, Antarius, Sogessur and Oradea Vie, and in 11 countries abroad, Societe Generale Insurance offers a 
full range of products and services to meet the needs of the individual, professional and corporate clients in Life Insurance Savings, 
Retirement Savings and Personal Protection.  

Drawing on the expertise of its 2,400 employees, Societe Generale Insurance posted revenues of 11.5 billion euros in 2016. It manages 
100 billion euros in outstandings and more than 22 million contracts. 

Sogécap is rated A- by Standard & Poor’s. 

More information at: www.assurances.societegenerale.com and on Twitter : @SG_Assurances 

 

About Natixis Assurances  

Natixis Assurances devises and manages a comprehensive range of insurance solutions for retail and private-banking clients, 
professionals, companies, independent professionals, farmers and non-profit organizations. A wholly-owned subsidiary of Natixis, 
the international corporate, investment, insurance and financial services arm of Groupe BPCE, the second-largest banking group in 
France, Natixis Assurances distributes personal insurance products (life, estate planning, retirement, death-benefit, dependency and 
borrower insurance) and non-life-insurance products (auto, home, health, accident & contingency, cellphone, legal protection, non-
bank insurance, remote surveillance, professional liability insurance) through the Banque Populaire and Caisse d’Epargne networks. 
Natixis Assurances, with 1,600 employees in 9 locations in France, has 4.1 million clients. 

More information at: www.assurances.natixis.com 

 

About Swiss Life France  

Swiss Life France is one of the leading insurance and wealth management companies, with a renowned positioning as a private wealth 
management insurer. We offer an exhaustive approach to life insurance, private banking, financial management, as well as health, 
provident, damage insurances for our individual clients and entrepreneurs, for both private and professional purposes. We support 
them throughout their life, while building a lasting relationship thanks to our customized advising. By listening to our customers’ 
personal choices, we adapt our solutions to the evolution of their needs and a longer self-determined life. 

More information at: www.swisslife.fr 
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NewCap BlackFin Capital Partners Bpifrance 
Pierre Laurent Paul Mizrahi Nicolas Jehly 
Managing Partner Founding Partner Media Relations Officer 
plaurent@newcap.fr paul.mizrahi@blackfincp.com Nicolas.jehly@bpifrance.fr 
+33 1 44 71 94 97 +33 1 75 00 02 30 +33 1 41 79 95 12 
 
 
Vaudoise Assurances Group Groupama Group Société Générale Insurance  
Jean-Daniel Laffely Guillaume Fregni  Valérie Loizillon  
Deputy CEO, CFO Press Relations Officer  Head of Communication 
investor@vaudoise.ch  guillaume.fregni@groupama.com valerie.loizillon@socgen.com 
+41 21 618 85 02 +33 1 44 56 28 56 +33 1 57 61 82 77 
 
 
Natixis Assurances   
Caroline Tordjman  
Press Relations Officer  
caroline.tordjman@natixis.com  
+33 1 58 19 90 14  
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